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Zipho Sikhakhane

Policy uncertainty still a
danger to SA’s economy

Full circle for some who make it
After global career, entrepreneur
brings experience and investment
back to his home town, Soweto

T
HE Zulu proverb “Iva
likishwa ngelinye” wa s
popular among some of the
more socially active

Durbanites in my old residence at
UCT, particularly on Sunday
mornings after a big night out on
Long Street.

It means a thorn is removed by
another thorn. But what the guys
were saying is that you can cure a
hangover by drinking more. Recent
policy actions by Chinese authorities
and non-actions by the US Fed
suggest they subscribe to similar
logic.

One of China’s key constraints is
excessive debt in its private sector.
However, policymakers have again
stimulated the economy by
supporting credit growth in response
to the recent weakening in growth
and financial market turbulence.

Ch i n a ’s total domestic credit
increased by 28-trillion renminbi
(about R64-trillion) in the 12 months
to February 2016. The policy
response has started to take effect.
As a consequence, sentiment
towards the Chinese economy has
improved, which has spilt into the
broader emerging-market complex.

The Fed has also been a source of
relief for emerging-market
economies. After kicking off a long-
expected rate-hiking cycle last year,
the Fed has become more dovish.
The committee has even lowered its
view of the neutral US policy rate,
signalling an expectation of a
shallow hiking cycle. As a
consequence, the dollar has
weakened. This has provided relief
to emerging-market currencies and
loosened global financial conditions.

The combination of dollar
weakness and Chinese economic
stabilisation has pushed commodity
prices higher, improving sentiment
towards emerging markets. This has
reduced the downside risk to the
global growth outlook, but is unlikely
to be the source of sustainable global
growth for two reasons.

First, while the stimulus measures
have boosted the short-term outlook
for China, they have worsened its
already high debt burden. They are
also delaying a rebalancing of its
economy. Second, the Fed is
expected to increase interest rates
this year, which should provide
support to the greenback.

For South Africa, the reduction in
global risk is we l c o m e . But p o l i cy
uncertainty continues to dominate
the outlook for the economy. Low
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Those who have
‘made it’ should
think hard about
where they spend
their money

T
HE days are long gone when
South Africans could regard
underdeveloped parts of our
country as places to be es-

caped rather than developed. We who
emerge from these communities tend
to pride ourselves on having “made
it” as soon as we can afford the good
life in the suburbs — ignoring the fact
that we are leaving behind millions of
South Africans.

South Africa is a free country. But it
is hard to get excited about a freedom
that co-exists with leaving some com-
munities in the same conditions of
underdevelopment that they suffered
under apartheid. Twenty-two ye a r s
into our democracy, there is still a lot
of change that needs to happen. In
fact, those of us who have “made it”
have a responsibility to effect the kind
of change our leaders and institutions
have yet to achieve.

This is why I get excited when I
meet entrepreneurs who are passion-
ate about building their businesses in
areas that are often ignored by the
local elite.

An example of such an en-
trepreneur is Miles Kubheka, an IT
graduate from the Un ive r s i ty of the
Witwatersrand who started his own
business after a successful global ca-
reer with Microsoft. He established
Vu yo ’s, a restaurant business based
on the fictitious Vuyo’s brand in the
Hansa Pilsener TV ad that portrays
Vu yo as an entrepreneur whose big
dreams move him from selling wors
rolls to achieving worldwide success.
Kubheka wanted to create the brand
in real life.

His vision for Vuyo’s is for it to
become one of the leading authentic
African-cuisine restaurants globally
— serving the sort of food that re-
mains largely unexplored in the local
and global arena. What I admire m o st
about Kubheka’s approach is that he
is choosing to position his main
restaurant on Vilakazi Street in
S owe t o , instead of the more affluent
parts of Johannesburg.

Vilakazi Street is an iconic part of
our heritage and is recognised as the
only street in the world to have pro-
duced two Nobel peace l au r e at e s .
This makes this location an attractive
opportunity for businesses.

He is driven by the belief that, while

growing up, success was defined as
moving out of the ’hood but to d ay
success is measured by going back to
the ’hood, buying it up, and making it
a better place to live in.

Kubheka believes that we cannot
just sit and watch while places like
Sandton get so much development
but his home township of Soweto
experiences much lower levels of de-
ve l op m e n t .

What he finds hard to grapple with
is that the majority of development in
affluent neighbourhoods is driven by
the private sector — a reality that is
not true for developments in t ow n -
ships.

On Vilakazi Street, he sees affluent
visitors from abroad being excited to

underdeveloped communities. He is
developing other entrepreneurs in
the process as well, by allowing them
to operate food trucks under the
Vu yo ’s brand.

This concept lowers the entrance
barriers into the traditional franchise
model and allows these individuals to
gain the skills needed to run their
own full restaurants one day.

These days, “doing good is just good
business”, as Richard Branson says.

Those who have “made it” should
really think hard about which parts of
the country they are spending their
money and building their businesses
in. We can be focused on making the
more affluent parts of South Africa
even more developed, or we can de-
velop the parts of the country that
have yet to benefit. This behaviour
would go a long way in reducing the
unacceptably large income g ap .

The local success stories that exist
today are those of pioneers who are
setting a good example for the next
g e n e r at i o n s .

The days are long gone for us to be
working towards escaping and never
looking back. We need to go back and
build.
ziphosikhakhane@gmail.com

ý Sikhakhane is an international

speaker, writer and retailer, with an
honours degree in business science
from the University of Cape Town and
an MBA from Stanford University.
She also advises and funds small
businesses.

business and consumer confidence,
pro-cyclical policy and structural
constraints have kept growth low.

The outlook for domestic demand
growth remains anaemic (household
consumption and investment). Weak
economic activity will be reflected in
low employment and income growth,
which will have negative
repercussions for the country’s
sovereign credit rating.

On the positive side, there is
evidence that weak domestic demand
is reducing import growth. Th i s
development can drive a rebalancing
of South Africa’s external position
and should provide support for the
rand exchange rate, if sustained.

Despite weak domestic demand
growth, inflation is likely to increase
as food and transport inflation
pushes the overall rate higher.
Inflation is likely to remain outside
the target band until mid-2017. In
response, the Reserve Bank is
expected to keep a tightening bias
into the peak of the inflation cycle.

The potential for increased
exchange rate pass-through and
food-price surprises poses upside
risk to the short-term inflation
outlook. The adverse inflation
environment and bias for monetary
policy tightening do make way for a
more balanced medium-term outlook
should the drought continue to abate
and/or the rand remain at current
levels or strengthen further.

Given the significant role that
policy uncertainty plays in
constraining economic activity, a
shift in policy could have a marked
impact on the economic outlook.

Given the fluidity of the political
environment, a meaningful shift in
policy intent and execution cannot be
discounted. A shift in policy towards
one where policymakers implement
structural changes will provide a
meaningful boost to the economy
while deterioration will have the
opposite effect.
ý Nxedlana is FNB’s chief economist

experience his restaurant.
In contrast, our more affluent local

population barely makes it to these
areas. Instead, they are far more ex-
cited about international brands com-
ing into South Africa.

These global brands arrive in the
country with much fanfare and sup-
port and yet local brands creating
local jobs are sometimes overlooked.
It is great, however, that we are a
destination for global investment as
these multinationals do provide jobs.
Everyone creating jobs should be af-
forded support and commended.

By choosing to place his business in
Soweto, Kubheka is driving much-
needed job-creation opportunities in

AFRICAN STYLE: Entrepreneur Miles Kubheka and his colleagues from Vuyo’s restaurant

WAITING TABLES: Vuyo’s restaurant in Vilakazi Street, Soweto
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INVITATION TO BID 

BID NO.: RFP 07/16

APPOINTMENT OF MULTIDISCIPLINARY 
PROFESSIONAL TO COMPLETE A FULL FEASIBILITY 

STUDY FOR THE DEVELOPMENT OF THE 
DRAKENSBERG CABLE CAR AND RELATED ACTIVITIES

The KwaZulu-Natal Property Development Holdings wishes to extend an invite from Consortia 
for the works for proposed development of the Drakensberg cable car and related activities. 

Tender documents may be obtained from Ithala Trade Centre, 29 Canal Quay Road, Point, 
Durban and will be available from Monday to Friday starting on Monday, 09 May 2016 
to Friday, 13 May 2016, once a non-refundable fee of R300.00 has been paid into the 
Ithala Corporate Finance Account, namely ABSA, Branch Code 634/926, Account Number 
4052677334, Reference No: RFP07/16. No bid documents will be sold after 16h00 on 
Friday, 13 May 2016.

A compulsory briefing session to discuss the project Terms of Reference will be held on 
Monday, 16 May 2016 at 10h00 at Ithala Trade Centre, 29 Canal Quay Road, Point 
Waterfront, Durban 4000. Bidders without original bid documents and bidders with original 
bid documents who arrive late at the briefing session meeting will not be allowed.

The proposals shall be submitted in sealed envelopes delivered at Ithala Trade Centre,
29 Canal Quay Road, Point, Durban and should be deposited in the box located at 
the reception. The closing time for receipt of tenders is Friday, 27 May 2016 at 14h00. 
Telegraphic, telephonic, telex, facsimile, e-mail and late tenders will not be accepted. It is 
important to note that all bids lodged will be examined to determine compliance with the 
bidding requirements and conditions. Bid with obvious deviation from the requirements, will 
be eliminated.

Tenders will first be evaluated in terms of administration compliance, functionality, and 
thereafter price and preference on a 90/10 system and must score a minimum of 70% on 
functionality to be considered further in terms of price and preference. Bidders who do not 
obtain the minimum functionality scoring will be regarded as non-responsive that will lead to 
the disqualification of the bid Submission. 

Technical and administrative queries relating to these documents may be addressed in 
writing only quoting the Bid No. for attention: Supply Chain Management Unit by email to 
tenders@ithala.co.za

KwaZulu Natal Property Development Holdings does not bind itself to accept the lowest 
bidder and reserve the right to accept any proposal as a whole or in part.
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GOVERNMENT EMPLOYEES PENSION FUND

INVITATION TO BID
REQUEST FOR PROPOSAL (RFP) 

GOVERNMENT EMPLOYEES PENSION FUND

The Government Employees Pension Fund (GEPF) herewith invites bids/
requests for proposal from competent service providers to provide 
enterprise risk management services for the Government Employees 

Pension Fund (GEPF).

BID GEPF 15/2016: PROVISION OF ENTERPRISE RISK 
MANAGEMENT SERVICES FOR GEPF.

Bid documents will be available from Friday, 06 May 2016 on the following 
website: www.gepf.co.za
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Closing date: Wednesday, 08 June 2016 at 12:00.
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Street, Arcadia, Pretoria. Late bids will be rejected.

General enquiries: Mr. William Ramoroka, e-mail: william.ramoroka@gpaa.gov.za

Technical enquiries: Mr Bheki Mkhize, e-mail: Bheki.mkhize@gepf.co.za

JT-10529
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CANCELLATION OF BID

BID NO. DESCRIPTION

RFP 04/15 EIA for Drakensberg Cable car Project

The Air Traffic and Navigation Services SOC Limited 
(Reg No 1993/004150/06) (ATNS) provides air traffic services throughout the country and is 

responsible for the provision of the system infrastructure necessary to ensure a safe 
and effective service.

Appointment of Service Provider for the Provision of Building 
Maintenance Services at the ATNS OR Tambo International Airport 

Operations Centre and ATNS Remote Sites 
Reference No: RFP/BM/04/05/2016

AND
Appointment of Service Provider for Installations, Certification, Management 

and Control of the Electrical Alterations and Upgrades to the Electrical 
Reticulation at ATNS OR Tambo International Airport Operations Centre 

and ATNS Remote Sites 
Reference No: RFP/EM/04/05/2016

The RFP/BM/04/05/2016 and RFP/EM/04/05/2016 documents are downloadable from the ATNS website: 
http//www.atns.co.za or available electronically on request, in Word format, between 09:00 and 16:00 (CAT) 

daily from 9 May 2016 to 7 June 2016 from ATNS Head Office, Eastgate Office Park, Block C, 
South Boulevard Road, Bruma 2198, Johannesburg, South Africa.

A compulsory site briefing for both tenders will be held on 20 May at Gate 14, OR Tambo International Airport, ATNS 
Complex, Bonaero Drive, Bonaero Park 1622 from 10:00-12:00 (CAT) for RFP/BM/04/05/2016 and  from 12:00-14:00 

(CAT) for RFP/EM/04/05/2016. The name, surname and ID number of the person attending the briefing session should be 
e-mailed to JeanM@atns.co.za by 16 May 2016 at 16:00 (CAT) for permit purposes. NB: If you do not have a permit you 

will not attend the briefing session.
The closing date and time for the submissions of proposals is 8 May 2015 at 16:00 (CAT).

Proposals are to be submitted in the tender box, Reception, Ground Floor, ATNS, Eastgate Office Park, Block C, 
South Boulevard Road, Bruma 2198, Johannesburg, South Africa.

Printed and bound documents of the proposal, 1 (one) original hard copy, 2 (two) copies and 1 (one) electronic copy (on 
CD/memory stick) in PDF format are required (delivered to the reception). No proposals forwarded by telegram, telex, 

facsimile, e-mail or similar medium will be considered. Late applications will, regrettably, not be accepted.
In line with the B-BBEE Codes of Good Practice and the Company’s policy on Preferential Procurement and Enterprise 
Development and Supplier Development (PPED& SD), priority will be given to tenderers who meet Order of Preference 
criteria. In particular, preference will be given to �51% Black-owned suppliers, suppliers with greater than �30% Black 

Woman Ownership and Suppliers with a B-BBEE recognition level of 1 to 4.
To request application documents and additional information, please contact the Procurement  

Specialist, Jean Makaya-Moyane, tel. (011) 607-1158 or via e-mail: JeanM@atns.co.za
Closing date: 8 June 2016

Human Communications 127053

Commercial Insurance 
Broking Marketing & 

Managerial role
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Send CVs to hwrey@aib.co.mz

INVITATION TO TENDER 

The Air Traffic & Navigation Services SOC Limited (ATNS) provides air traffic services throughout the country

and is responsible for the provision of the system infrastructure necessary to ensure a safe and effective service.

REQUEST FOR TENDER 

APPOINTMENT OF A PROFESSIONAL PUBLIC RELATIONS SERVICE FOR A PERIOD OF 3 YEARS.

(RFP REFERENCE NO: PR01/04/2016)

The Air Traffic & Navigation Services SOC Ltd (Reg. No. 1993/004150/06) invites tenders from suitable and experienced 

Professional Public Relations Services for major industry events, to enhance industry awareness of ATNS brand among current 

and prospective customers, competitors, trade and business media, industry analysts and other key constituents for a period of 

3 years on a 90/10 PPPFA.

No compulsory briefing session.

Organisations interested in submitting their proposals may obtain electronic copies of the RFP documents on request, in 

Microsoft Word.doc, between 09:00 and 16:00 (CAT) daily from 09 May 2016 to 31 May 2016. To request RFP documents 

please contact Procurement Specialist: Fhatuwani Matshili, Tel.  +27 11 607 1176, or via e-mail: FhatuwaniM@atns.co.-

za.   

APPOINTMENT OF A SERVICE PROVIDER TO DECOMMISSION, SUPPLY, DELIVERY, INSTALLATION, 

TESTING AND COMMISSIONING OF A COMPLETE INTEGRATED EMERGENCY GENERATOR SYSTEM AT ATNS ATA.

(RFP REFERENCE NO: ATAGEN/03/05/2016)

The Air Traffic & Navigation Services SOC Ltd (Reg. No. 1993/004150/06) invites tenders from suitable and experienced Service 

providers for the appointment of a service provider to decommission, supply, delivery, installation, testing and commissioning of 

a complete integrated emergency generator system at ATA on a 90/10 PPPFA.

A compulsory clarification session will be held on the 18 May 2016, from 12:00-13:00 (CAT) at ATNS Aviation Training 

Academy, Gate 14, Bonaero Drive, Bonaero Park, Kempton Park, Johannesburg, South Africa. 

Organisations interested in submitting their proposals may obtain electronic copies of the RFP documents on request, in 

Microsoft Word.doc, between 09:00 and 16:00 (CAT) daily from 09 May 2016 to 31 May 2016. To request RFP documents 

please contact Procurement Specialist: Fhatuwani Matshili, Tel.  +27 11 607 1176, or via e-mail: FhatuwaniM@atns.co.za.   

Tenders are to be submitted at the tender box, Reception, Ground floor, ATNS, Eastgate Office Park, Block C, South 

Boulevard Road, Bruma, South Africa. 

LATE TENDERS WILL REGRETTABLY, NOT BE ACCEPTED.

Printed and bound documents for the Tenders, 1 (one) original and 2 (two) hard copies; and 1 (one) electronic copy (on Disk or 

Memory Stick) in PDF format are required (delivered to the reception). No Tenders forwarded by telegram, telex, facsimile, 

e-mail or similar medium will be considered. 

Tenders are to be submitted at the tender box, Reception, Ground floor, ATNS, Eastgate Office Park, Block C, South Boulevard 

Road, Bruma, South Africa. LATE TENDERS WILL REGRETTABLY, NOT BE ACCEPTED.

Preferential Procurement (PP) requirements will be taken into consideration as per the ATNS Supply Chain Management Policy.  

PP requirements states that ATNS shall deal with suppliers in accordance with the B-BBEE Codes of Good Practice. In 
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The closing date for the submission of Tender is 02 June 2016 at 16h00 (CAT).

ATNS reserves the right to withdraw, cancel or not award any Tender issued.
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CONTRACT NO. MW/13/2015-NONGOMA 

WARDS 14 AND 17

SUPPLY OF MATERIAL FOR 

RETICULATION NETWORK

Mhlathuze Water (MW) is a water board, established in 
terms of the Water Services Act, 1997 (Act No. 108 of 
1997). It’s core operations concern the supply of bulk 
water and the disposal of bulk waste water. It is a State 
Owned Entity listed in Schedule 3B of the Public Finance 
Management Act, 1999 (PFMA) (Act No. 1 of 1999). 

The public is hereby advised that the above tender has 
been cancelled by Mhlathuze Water. 

For any enquiries, kindly 
contact: Ms Zakithi Magubane 
on tel. (035) 902 1037 during 

office hours.

We apologise for any 
inconvenience caused. 

CANCELLATION OF TENDER 
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CONTRACT NO. MW/15/2015-WATER SUPPLY 
TO ABAQULUSI WARDS 5, 6, 7 AND 22

MATERIALS SUPPLY FOR PIPELINES

Mhlathuze Water (MW) is a water board, established in 
terms of the Water Services Act, 1997 (Act No. 108 of 
1997). It’s core operations concern the supply of bulk 
water and the disposal of bulk waste water. It is a State 
Owned Entity listed in Schedule 3B of the Public Finance 
Management Act, 1999 (PFMA) (Act No. 1 of 1999). 

The public is hereby advised that the above tender has 
been cancelled by Mhlathuze Water. 

For any enquiries, kindly 
contact: Ms Zakithi Magubane 
on tel. (035) 902 1037 during 

office hours.

We apologise for any 
inconvenience caused. 

CANCELLATION OF TENDER 
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